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Introduction

Saving money makes sense. Saving can help you 
reach your goals and make it easier to deal with
unexpected events. It is never too early to start
saving money — whether it’s for a long-term goal
such as your retirement, for a short-term goal such
as a trip, or for a possible emergency. Every little bit
that you can set aside — even if it’s just $5 or $10 a
week — will grow, with interest, over time.

There are many different ways to save money. One 
of the easiest ways is to open a savings account and 
to make regular deposits.

This publication provides information about savings
accounts and explains how these accounts work. You
can use the tables at the end of this publication to
compare different savings accounts to find the
account that’s best for your needs.    

What is a savings account?

A savings account is an account that financial
institutions such as banks or credit unions offer 
people to help them save money over a period 
of time.

Savings accounts usually include the following
features: 

• They pay you interest on the money you save. 

• There is no set monthly fee. Instead, you pay 
a fee for every transaction you make.

• They are a safe place to keep your money.



The amount of interest you will earn on the money 
in your savings account will vary — depending on 
the financial institution, the type of savings account
you have and the amount of money you keep in 
your account. 

• Some accounts do not require you to keep a
minimum balance, and will pay you interest
regardless of how much money you have in your
account. Also, you earn interest on every dollar 
you save.

• With some accounts, the interest rate may
increase, once your savings go above a certain
amount, for example, $1,000. 

• With some institutions, you must keep a minimum
amount in your account — this is called a
“minimum balance” — in order to earn interest. 
For example, you might need to keep a minimum
balance of $5,000 in your account for this purpose. 

Usually, financial institutions don’t charge any
monthly fees for savings accounts. However, you
might have to pay fees for the transactions you
make — for example, to withdraw money. While
some financial institutions offer a limited number 
of transactions free of charge, others require you to
maintain a minimum monthly balance if you want 
to avoid paying fees.

As with other types of accounts, the financial
institution can give you an update on your savings
account in the form of a passbook, or a printed or
electronic monthly statement. You can get access to
your account in various ways, including at a bank
branch, an automated banking machine (ABM), on
the Internet or by telephone.

You can also get an “on-line” account from either 
a “virtual” bank or a traditional bank. Virtual banks 
do not have branches. They offer their services on 
the Internet, by telephone, at ABMs and by mail.
These “on-line” accounts often offer a higher
interest rate than regular savings accounts.
However, they sometimes include restrictions 
on the types of transactions you can make. For
example, you cannot write cheques with some 
“on-line” savings accounts. 
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What is the difference between a savings
account and a chequing account?

A chequing account is good for people who need
money day to day, to pay bills or get cash — as
opposed to a savings account, which is a good
choice if you don’t need access to your money very
often or you aren’t going to make many transactions
on your account. 

Some savings accounts allow you to write cheques,
but usually charge high fees to do so. If you plan 
to write cheques, a chequing account may be a
better option. 

You can also get an account that combines the
features of both a chequing and a savings account.
A chequing/saving account allows you to write
cheques, but usually pays a lower interest rate than
a savings account. However, with some accounts,
the interest rate may increase if you can keep a
certain amount of money in your account.

How interest is calculated

On a savings account, the amount of interest you
will earn usually depends on the amount of money
you have in your account at the end of each day. 
At the end of the month, the financial institution
adds up all of the interest it owes you for all the
days in the month and pays you the total amount,
by depositing it directly into your account. 
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Every week, Anne deposits $10 into her savings account. As soon as she puts money into her account, 
she starts to earn interest on it. With an interest rate of 4 percent, calculated daily and paid — or

compounded — monthly, after five years Anne will have almost $2,900 in her account, which includes
nearly $300 she has earned in interest. This shows that every little bit you can set aside counts! 



The financial institution calculates interest on the
amount you have in your account, which includes 
any money you deposited, plus the interest you
earned the previous month. This means that, the
next month, you will earn interest on the interest
that you have already received. This accumulation
of interest is called “compound interest” and, over
time, it can make your savings grow.

Financial institutions use different methods to
calculate the interest they pay on savings accounts.
The savings accounts in the tables at the end of this
publication use three different methods which we
refer to as C1, C2, and C1/C2. These methods are
based on different “tiers” or levels. Each tier covers 
a certain range of money, for example, $0 to $1,000.
There is a different interest rate for each tier. The
following examples explain methods C1, C2 and
C1/C2: 

Calculation method C1
With this method, the financial institution applies
the highest interest rate to the whole balance. 

Example 1

You have $1,200 in your account. This is the 
account description: 

Tier 1: 1% — $0 to $1000

Tier 2: 2% — $1,001 and up

Interest is calculated as follows:

• Balance: $1,200

• Interest: 2% applied on $1,200

• Total balance with interest compounded after 
one year: $1,224

Therefore, with method C1, if you have $1,200 in 
your account, a 2 percent interest rate is applied 
to the entire amount of your balance.
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Calculation method C2
With this method, the financial institution applies 
a different interest rate to each tier of the balance. 

Example 2

You have $1,200 in your account. This is the 
account description:

Tier 1: 1% — $0 to $1000

Tier 2: 2% — $1,001 and up

Interest is calculated as follows:

• Balance: $1,200

• Interest for Tier 1: 1% applied on $1,000

• Interest for Tier 2: 2% applied on $200

• Total balance with interest compounded after 
one year: $1,214

Therefore, with method C2, if you have $1,200 
in your account, 1 percent interest rate is applied 
on the amount of your balance from $0 to $1000. 
The remaining part of your balance — $200 — 
is in a higher tier — $1,001 to $1,200 — with an
interest rate of 2 percent.

Calculation method C1/C2
With this method, the financial institution applies a
combination of both C1 and C2 calculation methods
depending on the tier. For example, method C1 may
apply to the first two tiers and method C2 may apply
to the third tier.

Example 3

You have $5,200 in your account. This is the
account description:

[C1] Tier 1: 1% — $0 to $1,000

[C1] Tier 2: 2% — $1,001 to $5,000

[C2] Tier 3: 3% — $5,001 and up

Interest is calculated as follows:

• Balance: $5,200

• Interest for Tier 1 and Tier 2: 2% applied 
on $5,000

• Interest for Tier 3: 3% applied on $200

• Total balance with interest compounded 
after one year: $5,307  

The interest calculation does not include Tier 1 
at 1 percent because it uses the highest interest 
rate up to $5,000, which is 2 percent.

Therefore, with method C1/C2, if you have 
$5,200 in your account, 2 percent is applied to
your balance from $0 to $5,000 and 3 percent 
is applied to your balance between $5,001 
and $5,200.
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How your savings are protected

If your financial institution goes bankrupt, as long
as it is a member of the Canada Deposit Insurance
Corporation (CDIC), your savings will be insured
by CDIC for up to $100,000. Most banks and trust
companies in Canada are members of CDIC.
Deposits in credit unions or caisses populaires are
also covered under provincial deposit insurance
plans, which vary from one province to the other. 

As a consumer, you don't have to apply for deposit
insurance, as long as your deposits are held with a
CDIC-member institution. If that is the case, your
eligible deposits are automatically insured up to 
the $100,000 limit.

Check with your financial institution which deposit
insurance corporation is insuring your deposits,
what accounts are eligible, and for how much. For
more information about deposit insurance, go to
CDIC’s Web site at: www.cdic.ca.

Did you know?

If you find an account at another financial

institution that pays a higher rate of interest than

you are getting now, and you decide to move your

money there, you may have to pay a fee to close

your original account.
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The benefits of a savings account

A savings account may be what you need, if you’re
looking for the following benefits:

• Higher interest
Since a savings account usually offers a higher
rate of interest than a regular chequing account,
instead of keeping a large amount of money in 
a chequing account that earns little to no interest,
it may be better for you to keep your money in a
savings account.

• Low risk
Even though interest rates can vary, you will still
earn interest on your savings. There is a low risk
that you will lose any of the money you deposited
— which may not be the case for other types 
of investments.

• Convenience
You can get access to your money quickly and
easily, if you need to, and you won’t lose any 
of the interest that you’ve earned. You can
withdraw your money at a branch or an ABM, or
transfer funds over the Internet or by telephone.
However, this may not be possible with other
types of investments.

• An easy way to invest a small amount of money
You don’t usually need to deposit a minimum
amount to open a savings account. Plus, you can
save what you want, when you want.

• Safety
Your deposits at a financial institution are usually
insured, for up to $100,000.
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Did you know?

When you open a savings account, some institutions

may have special offers or bonus rates that apply,

for a limited period of time.

Things to keep in mind about savings accounts

• Possible high service fees
Some financial institutions charge as much as $5
for a single transaction on a savings account, such
as a debit card transaction or an ABM transaction.
When you compare savings accounts, don’t forget
to calculate how much you’ll have to pay in
service fees — especially if you’re going to make
transactions often.

• Delays
If you transfer money from your savings account
to another account, you may run into delays,
especially if your accounts are at different
financial institutions. If you intend to withdraw
money from your account, you may want to keep
this in mind.  

• Taxes
You might have to pay taxes on any interest that
you receive.
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Choosing the right savings account

Although financial institutions offer a wide range 
of savings accounts, it can be difficult to find an
account that meets your needs. It all depends on
what you’re looking for and how you plan to use
your account.

The tables in this publication will help you find the
best savings account for you. These tables list, in
alphabetical order, most of the savings accounts that
are available in Canada. All of the savings accounts
included have the following features:

• They are in Canadian dollars.

• They don’t have any monthly fees, but you may
have to pay a fee for each transaction you make.

• They pay interest on a monthly basis. The interest
is calculated on your daily closing balance, unless
otherwise indicated.

Interest rates can change at any time. Most of the
current interest rates are listed on the Web sites of
the financial institutions.

Some chequing accounts that also pay interest
might not be included in the tables in this
publication. For more information about chequing
accounts, see the tables in The Cost of Banking Guide,
at: www.fcac.gc.ca. 
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Other options to consider

There are also other products in the marketplace
that can help you save money. Some of these
products may generate a higher rate of interest 
than you would get with a regular savings account.
However, they may have more restrictions than
savings accounts. These products may also not 
be insured by the Canada Deposit Insurance
Corporation or by a provincial deposit insurance
plan. Some of the alternatives to a savings account
are as follows: 

• Guaranteed Investment Certificates (GICs)
A GIC is an investment in which the amount you
invest (which is called the “principal”), plus the
additional amount of money you earn (interest), 
is guaranteed to be returned to you after a certain
period of time (for example, six months, one year,
or five years).

Before you make this type of investment, make
sure you check the terms and conditions that
apply. In some cases, a GIC is “redeemable” —
which means you can cash it in before the end of
the time period specified — but in other cases it 
is “non-redeemable”. Although a non-redeemable
GIC often pays a higher rate of interest, you
cannot cash it in before the end of the term.

GICs are considered to be a very low-risk type 
of investment. The Canadian Deposit Insurance
Corporation insures deposits in GICs that mature
in five years or less, that are in Canadian dollars
and that are held at a CDIC-member institution.
CDIC does not insure GICs that mature in more
than five years.

• Bonds
A bond is an investment for which you will
receive the amount of money you invest, plus 
the interest it earns, after a certain period of time.
Federal, provincial and municipal governments,
as well as corporations, issue bonds.

Government savings bonds are low-risk
investments, while corporate bonds can be 
more risky. CDIC does not insure bonds. Before
buying, make sure you understand the risks
involved with that particular bond.
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• Mutual funds
A mutual fund is an investment where your money
is pooled with funds from other people, and a
professional money manager decides how to 
invest it. You have to pay a fee for this type of
management service. There are also many different
types of mutual funds to choose from.

Since the money you put into a mutual fund is 
not guaranteed, and its value can change, if you
want to withdraw your money but the value of
the mutual fund has gone down, you might have
less money to take out than you originally put in.

If you want to have the possibility to earn a higher
return on your savings over the long term, and you
prefer a professional money manager to make
your investment decisions for you, then mutual
funds may be a good choice. 

Some mutual funds can be low-risk investments,
while others — depending on their objectives —
can be quite risky. For more information about
mutual funds, contact your bank, your credit
union or another financial services provider.
Always make sure you understand the risks
before investing.
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Where to go for more information

The Financial Consumer Agency of Canada (FCAC)
provides objective information to help consumers
choose the best banking products and services for
their needs. FCAC also informs Canadians about
their rights and responsibilities when they deal with
financial institutions, and makes sure that banks
and federally regulated trust, loan and insurance
companies respect the laws and agreements that
protect consumers.

You can reach us by phone through our toll-free
Consumer Contact Centre at: 1-866-461-3222 
(if you are deaf or hard of hearing, you can call 
613-947-7771, or, toll-free, 1-866-914-6097), or
you can go to our Web site at: www.fcac.gc.ca.

• FCAC’s Cost of Banking Guide allows you to
compare the features and costs of most of the
banking packages that are available in Canada. 
The guide is available on FCAC’s Web site,
either as comparison tables or as an interactive
on-line tool. You can also request a printed copy,
free of charge, by contacting us. FCAC regularly
updates the comparison tables for Savings
Accounts on our Web site. 

• For more information about your rights when 
you open a bank account, and the identification
that you require, see our publication Opening a
Personal Bank Account, which is available on line,
or in print. Contact FCAC to order a free printed
copy by mail. 
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Table 1: Information on Savings Accounts
Institution / Account name Interest1 Features available Account accessibility Time required for

transfers
(in business days)

Recordkeeping options Notes

Interest rate — Account balance Interest
calculation2

Debit card Direct payment Pre-authorized
debit

Cheques Automated
banking
machine

Internet /
Phone

In-branch At the same
financial

institution

At another
financial

institution

National Bank
Special Project Savings Account

0.40% — $0.00 and up C1 
  ✔ ✔ — — ✔ ✔ ✔ Same day Available Free electronic statement. Printed copy of

monthly statement: $1.25. Passbook: $2.25.
Minimum deposit: $10 per month with

automatic transfer. Transfers can be done from
more than one National Bank account.

National Bank
The Strategist or Natcan Strategist
Account3

0.02% — $0.00 to $4,999.99
0.15% — $5,000.00 to $24,999.99
0.20% — $25,000.00 to $59,999.99
0.40% — $60,000.00 to $99,999.99
0.50% — $100,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free monthly printed or electronic statement.

Free passbook.
Interest rates can vary depending on the

region. Transaction fees waived for balance
over $25,000. Interest calculated with C1

method on balance up to $59,999.99, and with
C2 method above that.

PC Financial4
Interest First Savings Account

0.65% — $0.00 and up C1 
  ✔ — — — ✔ ✔ — 1 day 1 to 6 days Free electronic statement. $1.00/month for a

paper statement
—

PC Financial4
Interest Plus Savings Account

0.50% — $0.00 to $1,000.00
0.75% — $1,000.01 and up

C1 
  ✔ — — — ✔ ✔ — 1 day 1 to 6 days Free electronic statement. $1.00/month for a

paper statement.
Anniversary bonus interest from 0.03% to

0.25%, depending of the annual balance and
time the account has been open.

RBC Royal Bank
RBC Day to Day Savings

0.02% — $0.00 to $2,999.99
0.05% — $3,000.00 to $4,999.99
0.10% — $5,000.00 and up

C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free printed statement. Printed statement with

cheque images returned: $2.00. Bank book:
$2.00.

—

RBC Royal Bank
RBC Enhanced Savings

0.00% — $0.00 to $4,999.99
0.02% — $5,000.00 to $9,999.99
0.05% — $10,000.00 to $24,999.99
0.10% — $25,000.00 to $59,999.99
0.15% — $60,000.00 to $99,999.99
0.20% — $100,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free printed statement. Printed statement with

cheque images returned: $2.00. Bank book:
$2.00.

Interest calculated with C1 method on balance
up to $59,999.99, and with C2 method above

that.

RBC Royal Bank
RBC High Interest eSavings

0.75% — $0.00 and up C1 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free printed statement. Printed statement with

cheque images returned: $2.00. Bank book not
available.

—

Scotiabank
Money Master Savings Account

0.15% — $0.00 to $4,999.99
0.25% — $5,000.00 and up

C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day Available Free electronic statement. Printed statement:

$2.00.
—

Scotiabank
Scotia Daily Interest Savings Account

0.05% — $0.00 and up C1 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Printed and electronic statements free. Printed

statement with cheque images returned: $2.00
per month. Passbook: $1.50 (fee waived if

minimum monthly balance of $500).

—

Scotiabank
Scotia Gain Plan Investment Savings
Account

0.01% — $0.00 to $4,999.99
0.03% — $5,000.00 to $9,999.99
0.05% — $10,000.00 to $24,999.99
0.05% — $25,000.00 to $59,999.99
0.10% — $60,000.00 to $74,999.99
0.10% — $75,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Printed and electronic statements free. Printed

statement with cheque images returned: $2.00
per month. Passbook: $1.50 (fee waived if

minimum monthly balance of $500).

Interest calculated with C1 method on balance
up to $59,999.99, and with C2 method above

that.

Scotiabank
Scotia Power Savings Account

0.00% — $0.00 to $4,999.99
0.75% — $5,000.00 and up

C1 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free electronic statement or free braille

statement.
—

TD Canada Trust
Companion Savings Account

0.05% — $0.00 to $4,999.99
0.25% — $5,000.00 and up

C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 day Free electronic statement. Printed statement:

$2.25. Bank book: $2.25 (fee waived with
minimum monthly balance of $500).

Transaction fees waived for balance over
$25,000.

TD Canada Trust
Guaranteed Investment Account

0.00% — $0.00 to $4,999.99
0.75% — $5,000.00 and up

C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 day Free printed and electronic statements. Free

bank book.
—

1  Interest rates are as of August 13, 2009 and are subject to change at any time. Interest is paid on a monthly basis and is calculated on the daily closing
balance, unless otherwise specified.

2  “C1” means that the financial institution applies the highest interest rate to the whole balance.
“C2” means that the financial institution applies a different interest rate to each tier of the balance.
“C1/C2” means that the financial institution applies a combination of both C1 and C2 calculation methods depending on the tier. See the section How interest
is calculated in our publication Savings Accounts for more details.

3  This account is offered by Natcan Trust Company but is administered by the National Bank of Canada.
4  PC Financial accounts are not available in Quebec.
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Debit card Direct payment Pre-authorized
debit

Cheques Automated
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machine

Internet /
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In-branch At the same
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financial
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National Bank
Special Project Savings Account

0.40% — $0.00 and up C1 
  ✔ ✔ — — ✔ ✔ ✔ Same day Available Free electronic statement. Printed copy of

monthly statement: $1.25. Passbook: $2.25.
Minimum deposit: $10 per month with

automatic transfer. Transfers can be done from
more than one National Bank account.

National Bank
The Strategist or Natcan Strategist
Account3

0.02% — $0.00 to $4,999.99
0.15% — $5,000.00 to $24,999.99
0.20% — $25,000.00 to $59,999.99
0.40% — $60,000.00 to $99,999.99
0.50% — $100,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free monthly printed or electronic statement.

Free passbook.
Interest rates can vary depending on the

region. Transaction fees waived for balance
over $25,000. Interest calculated with C1

method on balance up to $59,999.99, and with
C2 method above that.

PC Financial4
Interest First Savings Account

0.65% — $0.00 and up C1 
  ✔ — — — ✔ ✔ — 1 day 1 to 6 days Free electronic statement. $1.00/month for a

paper statement
—

PC Financial4
Interest Plus Savings Account

0.50% — $0.00 to $1,000.00
0.75% — $1,000.01 and up

C1 
  ✔ — — — ✔ ✔ — 1 day 1 to 6 days Free electronic statement. $1.00/month for a

paper statement.
Anniversary bonus interest from 0.03% to

0.25%, depending of the annual balance and
time the account has been open.

RBC Royal Bank
RBC Day to Day Savings

0.02% — $0.00 to $2,999.99
0.05% — $3,000.00 to $4,999.99
0.10% — $5,000.00 and up

C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free printed statement. Printed statement with

cheque images returned: $2.00. Bank book:
$2.00.

—

RBC Royal Bank
RBC Enhanced Savings

0.00% — $0.00 to $4,999.99
0.02% — $5,000.00 to $9,999.99
0.05% — $10,000.00 to $24,999.99
0.10% — $25,000.00 to $59,999.99
0.15% — $60,000.00 to $99,999.99
0.20% — $100,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free printed statement. Printed statement with

cheque images returned: $2.00. Bank book:
$2.00.

Interest calculated with C1 method on balance
up to $59,999.99, and with C2 method above

that.

RBC Royal Bank
RBC High Interest eSavings

0.75% — $0.00 and up C1 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free printed statement. Printed statement with

cheque images returned: $2.00. Bank book not
available.

—

Scotiabank
Money Master Savings Account

0.15% — $0.00 to $4,999.99
0.25% — $5,000.00 and up

C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day Available Free electronic statement. Printed statement:

$2.00.
—

Scotiabank
Scotia Daily Interest Savings Account

0.05% — $0.00 and up C1 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Printed and electronic statements free. Printed

statement with cheque images returned: $2.00
per month. Passbook: $1.50 (fee waived if

minimum monthly balance of $500).

—

Scotiabank
Scotia Gain Plan Investment Savings
Account

0.01% — $0.00 to $4,999.99
0.03% — $5,000.00 to $9,999.99
0.05% — $10,000.00 to $24,999.99
0.05% — $25,000.00 to $59,999.99
0.10% — $60,000.00 to $74,999.99
0.10% — $75,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Printed and electronic statements free. Printed

statement with cheque images returned: $2.00
per month. Passbook: $1.50 (fee waived if

minimum monthly balance of $500).

Interest calculated with C1 method on balance
up to $59,999.99, and with C2 method above

that.

Scotiabank
Scotia Power Savings Account

0.00% — $0.00 to $4,999.99
0.75% — $5,000.00 and up

C1 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day Available Free electronic statement or free braille

statement.
—

TD Canada Trust
Companion Savings Account

0.05% — $0.00 to $4,999.99
0.25% — $5,000.00 and up

C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 day Free electronic statement. Printed statement:

$2.25. Bank book: $2.25 (fee waived with
minimum monthly balance of $500).

Transaction fees waived for balance over
$25,000.

TD Canada Trust
Guaranteed Investment Account

0.00% — $0.00 to $4,999.99
0.75% — $5,000.00 and up

C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 day Free printed and electronic statements. Free

bank book.
—

1  Interest rates are as of August 13, 2009 and are subject to change at any time. Interest is paid on a monthly basis and is calculated on the daily closing
balance, unless otherwise specified.

2  “C1” means that the financial institution applies the highest interest rate to the whole balance.
“C2” means that the financial institution applies a different interest rate to each tier of the balance.
“C1/C2” means that the financial institution applies a combination of both C1 and C2 calculation methods depending on the tier. See the section How interest
is calculated in our publication Savings Accounts for more details.

3  This account is offered by Natcan Trust Company but is administered by the National Bank of Canada.
4  PC Financial accounts are not available in Quebec.
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Table 1: Information on Savings Accounts
Institution / Account name Interest1 Features available Account accessibility Time required for

transfers
(in business days)

Recordkeeping options Notes

Interest rate — Account balance Interest
calculation2

Debit card Direct payment Pre-authorized
debit

Cheques Automated
banking
machine

Internet /
Phone

In-branch At the same
financial

institution

At another
financial

institution

TD Canada Trust
Tier Savings Account

0.05% — $0.00 to $4,999.99
0.25% — $5,000.00 to $9,999.99
0.25% — $10,000.00 to $59,999.99
0.25% — $60,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 day Free electronic statement. Printed statement:

$2.25. Bank book: $2.25 (fee waived with
minimum monthly balance of $500).

Transaction fees waived for balance over
$25,000. Interest calculated with C1 method
on balance up to $59,999.99, and with C2

method above that.

Vancity Credit Union3
Easy Save

0.50% — $0.00 and up C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day 1 to 2 days Free statement —

Vancity Credit Union3
Investment Savings

0.05% — $0.00 to $4,999.99
0.10% — $5,000.00 to $9,999.99
0.25% — $10,000.00 to $24,999.99
0.40% — $25,000.00 to $59,999.99
0.40% — $60,000.00 to $99,999.99
0.85% — $100,000.00 to $149,999.99
0.85% — $150,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 to 2 days Free statement Transaction fees waived for balance over

$25,000. Interest calculated with C1 method
on balance up to $60,000 and with C2 method

above that.

Vancity Credit Union3
Jumpstart High Interest

1.00% — $0.00 and up C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day 1 to 2 days Free statement —

Vancity Credit Union3
Plan 24

0.05% — $0.00 and up C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day 1 to 2 days Free statement —

1  Interest rates are as of August 13, 2009 and are subject to change at any time. Interest is paid on a monthly basis and is calculated on the daily closing
balance, unless otherwise specified.

2  “C1” means that the financial institution applies the highest interest rate to the whole balance.
“C2” means that the financial institution applies a different interest rate to each tier of the balance.
“C1/C2” means that the financial institution applies a combination of both C1 and C2 calculation methods depending on the tier. See the section How interest
is calculated in our publication Savings Accounts for more details.

3  Vancity Credit Union accounts are only available in British Columbia.
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Table 1: Information on Savings Accounts
Institution / Account name Interest1 Features available Account accessibility Time required for

transfers
(in business days)

Recordkeeping options Notes

Interest rate — Account balance Interest
calculation2

Debit card Direct payment Pre-authorized
debit

Cheques Automated
banking
machine

Internet /
Phone

In-branch At the same
financial

institution

At another
financial

institution

TD Canada Trust
Tier Savings Account

0.05% — $0.00 to $4,999.99
0.25% — $5,000.00 to $9,999.99
0.25% — $10,000.00 to $59,999.99
0.25% — $60,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 day Free electronic statement. Printed statement:

$2.25. Bank book: $2.25 (fee waived with
minimum monthly balance of $500).

Transaction fees waived for balance over
$25,000. Interest calculated with C1 method
on balance up to $59,999.99, and with C2

method above that.

Vancity Credit Union3
Easy Save

0.50% — $0.00 and up C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day 1 to 2 days Free statement —

Vancity Credit Union3
Investment Savings

0.05% — $0.00 to $4,999.99
0.10% — $5,000.00 to $9,999.99
0.25% — $10,000.00 to $24,999.99
0.40% — $25,000.00 to $59,999.99
0.40% — $60,000.00 to $99,999.99
0.85% — $100,000.00 to $149,999.99
0.85% — $150,000.00 and up

C1/C2 
  ✔ ✔ ✔ ✔ ✔ ✔ ✔ Same day 1 to 2 days Free statement Transaction fees waived for balance over

$25,000. Interest calculated with C1 method
on balance up to $60,000 and with C2 method

above that.

Vancity Credit Union3
Jumpstart High Interest

1.00% — $0.00 and up C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day 1 to 2 days Free statement —

Vancity Credit Union3
Plan 24

0.05% — $0.00 and up C1 
  ✔ ✔ ✔ — ✔ ✔ ✔ Same day 1 to 2 days Free statement —

1  Interest rates are as of August 13, 2009 and are subject to change at any time. Interest is paid on a monthly basis and is calculated on the daily closing
balance, unless otherwise specified.

2  “C1” means that the financial institution applies the highest interest rate to the whole balance.
“C2” means that the financial institution applies a different interest rate to each tier of the balance.
“C1/C2” means that the financial institution applies a combination of both C1 and C2 calculation methods depending on the tier. See the section How interest
is calculated in our publication Savings Accounts for more details.

3  Vancity Credit Union accounts are only available in British Columbia.
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Table 2: Service Fees for Savings Accounts1

Institution / Account name Free transactions2 In-Branch ($) Automated banking machine ($) Internet / Phone ($) Other fees ($)

Withdrawals Bill payments3 Transfers Withdrawals4 Bill payments Transfers Balance
inquiries

Bill payments Transfers Balance inquiries Cheques Direct deposit Direct payment
purchase

Pre-authorized
debit

Closing an account5

Alterna Savings/Alterna Bank6
Daily Interest Savings

As per the plan chosen 0.75 — 0.75 0.60 — 0.60 0.00 0.60 0.60 0.00 0.60 0.00 0.60 0.60 0.007

Alterna Savings/Alterna Bank6
Tiered Interest Savings

As per the plan chosen 0.75 — 0.75 0.60 — 0.60 0.00 0.60 0.60 0.00 0.60 0.00 0.60 0.60 0.007

ATB Financial8
Springboard Savings Account

One per month
(cheques excluded)

5.00 6.25 5.00 5.00 5.00 0.00 0.00 5.00 0.00 0.00 — 0.00 5.00 5.00 20.00

BMO Bank of Montreal
Interest Chequing Account

As per the plan chosen 1.10 2.60 1.10 0.75 1.109 0.75 0.00 0.75 0.75 0.00 0.85 0.00 0.75 0.75 20.00

BMO Bank of Montreal
Premium Rate Savings Account

As per the plan chosen 5.00 — 1.25 5.00 — 0.85 0.00 — 0.85 0.00 — 0.00 — 0.85 20.00

BMO Bank of Montreal
Smart Saver Account

One free telephone,
ABM or online transfer

per month.

5.00 — 5.00 5.00 — 5.00 0.00 — 5.00 0.00 — — — — 20.00

Canadian Tire Bank10
High Interest Savings Account

Four withdrawals per
month

— — — 1.00 — — 0.00 — 0.00 0.00 — 0.00 1.00 — 0.00

Canadian Western Bank11
Summit Savings Account

— 5.00 5.00 0.00 — — — — — 0.00 0.00 — 0.00 — 5.00 15.00

CIBC
CIBC Bonus Savings Account

One per month 5.00 5.00 5.00 5.00 5.00 5.00 0.00 5.00 5.00 0.00 5.00 0.00 5.00 5.00 12.5012

CIBC
CIBC Premium Growth Account

— 1.25 1.25 0.00 1.25 1.25 0.00 0.00 1.25 0.00 0.00 1.25 0.00 1.25 1.25 12.5012

Citibank
Citibank Savings Account

— 0.00 — 0.00 — — — — — 0.00 0.00 — 0.00 — — 15.00

Coast Capital Savings13
Coast Savings

One per month 0.90 0.90 0.90 0.90 — 0.00 0.00 0.90 0.00 0.00 — 0.00 0.90 0.90 25.00

Coast Capital Savings13
The High interest, No fee Savings
Account

Unlimited 0.00 0.00 0.00 0.00 — 0.00 0.00 0.00 0.00 0.00 — 0.00 0.00 0.00 25.00

Desjardins14
Build-Up Savings Account

As per the plan chosen 1.00 2.25 1.00 0.65 0.65 0.65 0.00 0.65 0.65 0.00 0.75 0.00 0.65 0.65 15.00

Desjardins
Enhanced Investment Account

— 0.00 — 0.00 — — — — — 0.00 / — 0.00 / — — — — — 0.00

Desjardins14
High-Yield Savings Account

— 1.25 2.50 1.25 1.00 1.00 1.00 0.00 1.00 1.00 0.00 1.25 0.00 1.00 1.00 15.00

Desjardins14
Regular Savings Account

— 1.00 2.25 1.00 0.65 0.65 0.65 0.00 0.65 0.65 0.00 — 0.00 0.65 — 0.00

Dundee Bank of Canada
Dundee Investment Savings
Account

— — — — — — — — — — — — — — — —

HSBC Bank Canada15
Direct Savings

— — — — 0.00 0.00 0.00 0.00 0.00 0.00 0.00 — 0.00 0.00 0.00 20.00

1  Other type of fees may also apply. Fees are as of August 1 2009 and are subject to change at any time.
2  The number of free transactions offered, for which fees usually apply. Conditions or restrictions may apply.
3  Includes handling fees charged by some institutions.
4  Excludes network access fees.
5  Fee if the account is closed within 90 days of opening. Free after 90 days, unless otherwise indicated.
6  Savings accounts opened under Alterna Savings are only available in Ontario and Quebec.
7  $15 if membership closing.
8  ATB Financial accounts are only available in Alberta.

9  $1.10 for a paper payment and $0.75 for an electronic payment.
10  Canadian Tire Bank accounts are not available in Quebec.
11  Canadian Western Bank branches are located in Manitoba, Saskatchewan, Alberta and British Columbia.
12  Free if funds are transferred to another CIBC product.
13  Coast Capital Savings accounts are only available in British Columbia.
14  Desjardins accounts are only available in Quebec, Ontario and New Brunswick.
15  HSBC Bank Canada High Rate Savings and Regular Savings accounts are not available in P.E.I. or in the Territories.
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Table 2: Service Fees for Savings Accounts1

Institution / Account name Free transactions2 In-Branch ($) Automated banking machine ($) Internet / Phone ($) Other fees ($)

Withdrawals Bill payments3 Transfers Withdrawals4 Bill payments Transfers Balance
inquiries

Bill payments Transfers Balance inquiries Cheques Direct deposit Direct payment
purchase

Pre-authorized
debit

Closing an account5

Alterna Savings/Alterna Bank6
Daily Interest Savings

As per the plan chosen 0.75 — 0.75 0.60 — 0.60 0.00 0.60 0.60 0.00 0.60 0.00 0.60 0.60 0.007

Alterna Savings/Alterna Bank6
Tiered Interest Savings

As per the plan chosen 0.75 — 0.75 0.60 — 0.60 0.00 0.60 0.60 0.00 0.60 0.00 0.60 0.60 0.007

ATB Financial8
Springboard Savings Account

One per month
(cheques excluded)

5.00 6.25 5.00 5.00 5.00 0.00 0.00 5.00 0.00 0.00 — 0.00 5.00 5.00 20.00

BMO Bank of Montreal
Interest Chequing Account

As per the plan chosen 1.10 2.60 1.10 0.75 1.109 0.75 0.00 0.75 0.75 0.00 0.85 0.00 0.75 0.75 20.00

BMO Bank of Montreal
Premium Rate Savings Account

As per the plan chosen 5.00 — 1.25 5.00 — 0.85 0.00 — 0.85 0.00 — 0.00 — 0.85 20.00

BMO Bank of Montreal
Smart Saver Account

One free telephone,
ABM or online transfer

per month.

5.00 — 5.00 5.00 — 5.00 0.00 — 5.00 0.00 — — — — 20.00

Canadian Tire Bank10
High Interest Savings Account

Four withdrawals per
month

— — — 1.00 — — 0.00 — 0.00 0.00 — 0.00 1.00 — 0.00

Canadian Western Bank11
Summit Savings Account

— 5.00 5.00 0.00 — — — — — 0.00 0.00 — 0.00 — 5.00 15.00

CIBC
CIBC Bonus Savings Account

One per month 5.00 5.00 5.00 5.00 5.00 5.00 0.00 5.00 5.00 0.00 5.00 0.00 5.00 5.00 12.5012

CIBC
CIBC Premium Growth Account

— 1.25 1.25 0.00 1.25 1.25 0.00 0.00 1.25 0.00 0.00 1.25 0.00 1.25 1.25 12.5012

Citibank
Citibank Savings Account

— 0.00 — 0.00 — — — — — 0.00 0.00 — 0.00 — — 15.00

Coast Capital Savings13
Coast Savings

One per month 0.90 0.90 0.90 0.90 — 0.00 0.00 0.90 0.00 0.00 — 0.00 0.90 0.90 25.00

Coast Capital Savings13
The High interest, No fee Savings
Account

Unlimited 0.00 0.00 0.00 0.00 — 0.00 0.00 0.00 0.00 0.00 — 0.00 0.00 0.00 25.00

Desjardins14
Build-Up Savings Account

As per the plan chosen 1.00 2.25 1.00 0.65 0.65 0.65 0.00 0.65 0.65 0.00 0.75 0.00 0.65 0.65 15.00

Desjardins
Enhanced Investment Account

— 0.00 — 0.00 — — — — — 0.00 / — 0.00 / — — — — — 0.00

Desjardins14
High-Yield Savings Account

— 1.25 2.50 1.25 1.00 1.00 1.00 0.00 1.00 1.00 0.00 1.25 0.00 1.00 1.00 15.00

Desjardins14
Regular Savings Account

— 1.00 2.25 1.00 0.65 0.65 0.65 0.00 0.65 0.65 0.00 — 0.00 0.65 — 0.00

Dundee Bank of Canada
Dundee Investment Savings
Account

— — — — — — — — — — — — — — — —

HSBC Bank Canada15
Direct Savings

— — — — 0.00 0.00 0.00 0.00 0.00 0.00 0.00 — 0.00 0.00 0.00 20.00

1  Other type of fees may also apply. Fees are as of August 1 2009 and are subject to change at any time.
2  The number of free transactions offered, for which fees usually apply. Conditions or restrictions may apply.
3  Includes handling fees charged by some institutions.
4  Excludes network access fees.
5  Fee if the account is closed within 90 days of opening. Free after 90 days, unless otherwise indicated.
6  Savings accounts opened under Alterna Savings are only available in Ontario and Quebec.
7  $15 if membership closing.
8  ATB Financial accounts are only available in Alberta.

9  $1.10 for a paper payment and $0.75 for an electronic payment.
10  Canadian Tire Bank accounts are not available in Quebec.
11  Canadian Western Bank branches are located in Manitoba, Saskatchewan, Alberta and British Columbia.
12  Free if funds are transferred to another CIBC product.
13  Coast Capital Savings accounts are only available in British Columbia.
14  Desjardins accounts are only available in Quebec, Ontario and New Brunswick.
15  HSBC Bank Canada High Rate Savings and Regular Savings accounts are not available in P.E.I. or in the Territories.
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Table 2: Service Fees for Savings Accounts1

Institution / Account name Free transactions2 In-Branch ($) Automated banking machine ($) Internet / Phone ($) Other fees ($)

Withdrawals Bill payments3 Transfers Withdrawals4 Bill payments Transfers Balance
inquiries

Bill payments Transfers Balance inquiries Cheques Direct deposit Direct payment
purchase

Pre-authorized
debit

Closing an account5

HSBC Bank Canada6
High Rate Savings

— 5.00 1.50 0.00 5.00 0.00 0.00 0.00 0.00 0.00 0.00 — 0.00 5.00 5.00 20.00

HSBC Bank Canada6
Regular Savings

— 1.00 1.50 0.00 0.85 0.00 0.00 0.00 0.00 0.00 0.00 — 0.00 0.85 0.85 20.00

ICICI Bank Canada
HiSave Savings Account

— 6.50 6.50 5.00 0.00 — 0.00 0.00 — 0.00 0.00 — 0.00 0.75 0.00 25.007

ICICI Bank Canada
Premium Savings Account

— 1.50 1.50 1.50 0.00 — 0.00 0.00 — 0.00 0.00 — 0.00 0.75 0.00 25.007

ING Bank of Canada
Investment Savings Account

— — — — 0.00 — 0.00 0.00 — 0.00 0.00 — 0.00 0.00 0.00 0.00

Laurentian Bank8
Investment Excellence Account

$1.00 rebate on first
debit transaction

1.50 3.50 1.50 1.00 1.00 1.00 0.00 1.00 1.00 0.00 1.25 0.00 0.65 1.00 20.00

Manulife Bank
Manulife Bank Investment
Savings Account

— — — — — — — — — — — — — — — —

National Bank
Special Project Savings Account

One per month 5.00 7.00 5.00 5.00 5.00 5.00 0.00 5.00 5.00 0.00 — 0.00 5.00 — 16.00

National Bank
The Strategist or Natcan
Strategist Account9

Two per month 1.25 3.25 1.25 1.25 1.25 1.25 0.00 1.25 1.25 0.00 1.25 0.00 1.25 1.25 16.00

PC Financial10
Interest First Savings Account

— — — — — — 0.00 0.00 — 0.00 0.00 — 0.00 — — 0.00

PC Financial10
Interest Plus Savings Account

— — — — — — 0.00 0.00 — 0.00 0.00 — 0.00 — — 0.00

RBC Royal Bank
RBC Day to Day Savings

One free debit per
month and one free
debit per automated

payroll credit.

1.50 1.50 1.50 1.00 1.00 1.00 — 1.00 1.00 0.00 1.50 0.00 1.00 1.00 15.0011

RBC Royal Bank
RBC Enhanced Savings

One free debit per
month and one free
debit per automated

payroll credit.

1.50 1.50 1.50 1.00 1.00 1.00 — 1.00 1.00 0.00 1.50 0.00 1.00 1.00 15.0011

RBC Royal Bank
RBC High Interest eSavings

— 5.00 5.00 5.00 5.00 5.00 5.00 — 5.00 0.00 / 5.00 0.00 5.00 0.00 5.00 5.00 15.0011

Scotiabank
Money Master Savings Account

— 5.00 5.00 5.00 5.00 5.00 0.00 0.00 5.00 0.00 0.00 — 0.00 5.00 5.00 20.0012

Scotiabank
Scotia Daily Interest Savings
Account

— 0.85 0.85 0.85 0.85 0.85 0.85 0.00 0.85 0.85 0.00 0.85 0.00 0.85 0.85 20.0012

Scotiabank
Scotia Gain Plan Investment
Savings Account

Two free debit
transactions per month

1.25 1.25 1.25 1.25 1.25 1.25 0.00 1.25 1.25 0.00 1.25 0.00 0.85 1.25 20.0012

Scotiabank
Scotia Power Savings Account

— 5.00 5.00 5.00 5.00 5.00 0.00 0.00 5.00 0.00 0.00 5.00 0.00 5.00 5.00 20.0012

1  Other type of fees may also apply. Fees are as of August 1 2009 and are subject to change at any time.
2  The number of free transactions offered, for which fees usually apply. Conditions or restrictions may apply.
3  Includes handling fees charged by some institutions.
4  Excludes network access fees.
5  Fee if the account is closed within 90 days of opening. Free after 90 days, unless otherwise indicated.
6  HSBC Bank Canada High Rate Savings and Regular Savings accounts are not available in P.E.I. or in the Territories.

7  If the account is closed from 15 to 180 days after opening; $0 if the account is closed within 14 days of opening.
8  Laurentian Bank branches are located in Quebec and Ontario.
9  This account is offered by Natcan Trust Company but is administered by the National Bank of Canada.

10  PC Financial accounts are not available in Quebec.
11  $0 if account closed within 15 days of opening. $20 if money transferred to another financial institution.
12  For accounts opened via TeleScotia, this fee is waived if the account is closed within the first 14 business days.

Updated August 2009
24 25



Table 2: Service Fees for Savings Accounts1

Institution / Account name Free transactions2 In-Branch ($) Automated banking machine ($) Internet / Phone ($) Other fees ($)

Withdrawals Bill payments3 Transfers Withdrawals4 Bill payments Transfers Balance
inquiries

Bill payments Transfers Balance inquiries Cheques Direct deposit Direct payment
purchase

Pre-authorized
debit

Closing an account5

HSBC Bank Canada6
High Rate Savings

— 5.00 1.50 0.00 5.00 0.00 0.00 0.00 0.00 0.00 0.00 — 0.00 5.00 5.00 20.00

HSBC Bank Canada6
Regular Savings

— 1.00 1.50 0.00 0.85 0.00 0.00 0.00 0.00 0.00 0.00 — 0.00 0.85 0.85 20.00

ICICI Bank Canada
HiSave Savings Account

— 6.50 6.50 5.00 0.00 — 0.00 0.00 — 0.00 0.00 — 0.00 0.75 0.00 25.007

ICICI Bank Canada
Premium Savings Account

— 1.50 1.50 1.50 0.00 — 0.00 0.00 — 0.00 0.00 — 0.00 0.75 0.00 25.007

ING Bank of Canada
Investment Savings Account

— — — — 0.00 — 0.00 0.00 — 0.00 0.00 — 0.00 0.00 0.00 0.00

Laurentian Bank8
Investment Excellence Account

$1.00 rebate on first
debit transaction

1.50 3.50 1.50 1.00 1.00 1.00 0.00 1.00 1.00 0.00 1.25 0.00 0.65 1.00 20.00

Manulife Bank
Manulife Bank Investment
Savings Account

— — — — — — — — — — — — — — — —

National Bank
Special Project Savings Account

One per month 5.00 7.00 5.00 5.00 5.00 5.00 0.00 5.00 5.00 0.00 — 0.00 5.00 — 16.00

National Bank
The Strategist or Natcan
Strategist Account9

Two per month 1.25 3.25 1.25 1.25 1.25 1.25 0.00 1.25 1.25 0.00 1.25 0.00 1.25 1.25 16.00

PC Financial10
Interest First Savings Account

— — — — — — 0.00 0.00 — 0.00 0.00 — 0.00 — — 0.00

PC Financial10
Interest Plus Savings Account

— — — — — — 0.00 0.00 — 0.00 0.00 — 0.00 — — 0.00

RBC Royal Bank
RBC Day to Day Savings

One free debit per
month and one free
debit per automated

payroll credit.

1.50 1.50 1.50 1.00 1.00 1.00 — 1.00 1.00 0.00 1.50 0.00 1.00 1.00 15.0011

RBC Royal Bank
RBC Enhanced Savings

One free debit per
month and one free
debit per automated

payroll credit.

1.50 1.50 1.50 1.00 1.00 1.00 — 1.00 1.00 0.00 1.50 0.00 1.00 1.00 15.0011

RBC Royal Bank
RBC High Interest eSavings

— 5.00 5.00 5.00 5.00 5.00 5.00 — 5.00 0.00 / 5.00 0.00 5.00 0.00 5.00 5.00 15.0011

Scotiabank
Money Master Savings Account

— 5.00 5.00 5.00 5.00 5.00 0.00 0.00 5.00 0.00 0.00 — 0.00 5.00 5.00 20.0012

Scotiabank
Scotia Daily Interest Savings
Account

— 0.85 0.85 0.85 0.85 0.85 0.85 0.00 0.85 0.85 0.00 0.85 0.00 0.85 0.85 20.0012

Scotiabank
Scotia Gain Plan Investment
Savings Account

Two free debit
transactions per month

1.25 1.25 1.25 1.25 1.25 1.25 0.00 1.25 1.25 0.00 1.25 0.00 0.85 1.25 20.0012

Scotiabank
Scotia Power Savings Account

— 5.00 5.00 5.00 5.00 5.00 0.00 0.00 5.00 0.00 0.00 5.00 0.00 5.00 5.00 20.0012

1  Other type of fees may also apply. Fees are as of August 1 2009 and are subject to change at any time.
2  The number of free transactions offered, for which fees usually apply. Conditions or restrictions may apply.
3  Includes handling fees charged by some institutions.
4  Excludes network access fees.
5  Fee if the account is closed within 90 days of opening. Free after 90 days, unless otherwise indicated.
6  HSBC Bank Canada High Rate Savings and Regular Savings accounts are not available in P.E.I. or in the Territories.

7  If the account is closed from 15 to 180 days after opening; $0 if the account is closed within 14 days of opening.
8  Laurentian Bank branches are located in Quebec and Ontario.
9  This account is offered by Natcan Trust Company but is administered by the National Bank of Canada.

10  PC Financial accounts are not available in Quebec.
11  $0 if account closed within 15 days of opening. $20 if money transferred to another financial institution.
12  For accounts opened via TeleScotia, this fee is waived if the account is closed within the first 14 business days.

Updated August 2009
24 25
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Institution / Account name Free transactions2 In-Branch ($) Automated banking machine ($) Internet / Phone ($) Other fees ($)

Withdrawals Bill payments3 Transfers Withdrawals4 Bill payments Transfers Balance
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Bill payments Transfers Balance inquiries Cheques Direct deposit Direct payment
purchase

Pre-authorized
debit

Closing an account5

TD Canada Trust
Companion Savings Account

Two per month 1.25 1.25 1.25 1.25 1.25 1.25 0.00 1.25 1.25 0.00 1.25 0.00 1.25 1.25 15.00

TD Canada Trust
Guaranteed Investment Account

One per month 5.00 5.00 5.00 5.00 5.00 5.00 0.00 5.00 5.00 0.00 5.00 0.00 5.00 5.00 15.00

TD Canada Trust
Tier Savings Account

Two per month 1.25 1.25 1.25 1.25 1.25 1.25 0.00 1.25 1.25 0.00 1.25 0.00 1.25 1.25 15.00

Vancity Credit Union6
Easy Save

Two per year 1.00 1.00 1.00 0.80 — 0.80 0.00 0.00 0.00 0.00 — 0.00 0.80 0.80 15.00

Vancity Credit Union6
Investment Savings

Two per month 1.00 1.00 1.00 0.80 — 0.80 0.00 0.00 0.00 0.00 0.80 0.00 0.80 0.80 15.00

Vancity Credit Union6
Jumpstart High Interest

— 5.00 5.00 5.00 5.00 — 0.00 0.00 0.00 0.00 0.00 — 0.00 5.00 5.00 15.00

Vancity Credit Union6
Plan 24

Ten per month 0.70 0.70 0.70 0.50 — 0.50 0.00 0.00 0.00 0.00 — 0.00 0.50 0.50 15.00

1  Other type of fees may also apply. Fees are as of August 1 2009 and are subject to change at any time.
2  The number of free transactions offered, for which fees usually apply. Conditions or restrictions may apply.
3  Includes handling fees charged by some institutions.

4  Excludes network access fees.
5  Fee if the account is closed within 90 days of opening. Free after 90 days, unless otherwise indicated.
6  Vancity Credit Union accounts are only available in British Columbia.
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How You Can Reach Us

Financial Consumer Agency of Canada

427 Laurier Avenue West, 6th floor

Ottawa, Ontario  K1R 1B9

Telephone (toll-free): 1-866-461-3222
TTY (toll-free): 1-866-914-6097
Fax (toll-free): 1-866-814-2224
Web site: www.fcac.gc.ca

E-mail:

General inquiries: info@fcac.gc.ca
Publications: pub@fcac.gc.ca
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